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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS 

OF THE COMPANY 

To, 

The Board of Directors 
Diamines and Chemicals Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 

Diamines and Chemicals Limited ("the Company") for the quarter and nine months 

ended 31st December, 2019 (hereinafter referred to as "the Statement" and 

initialed by us for the purpose of identification), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 

responsibility of the Company's Management and has been approved by the Board 

of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inqu iries of Company 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance 

with applicable Indian Accounting Standards (Ind AS) specified under section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
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Other matter 

4. The comparative unaudited financial results of_ the Company for the nine months 

ended 31st December, 2018 includes unaudited financia l results for the quarter 

ended 30th June, 2018 prepared in accordance with Indian Accounting Standards 

(Ind AS) which were reviewed by the predecessor auditors who expressed 

unmodified conclusion vide their review report dated 6 th August, 2018. 

Our conclusion on the Statement is not modified in respect of this matter. 

For K. C. M ehta & Co., 
Chartered Accountants 
Firm's Registration No. 106237W 

~n / , c/t.EHi◄ ¢CI >tJ,L-- ~as> Vishal P. Doshi • • 
n VAD~ RA "' 

Partner i t 
Membership No. 101533 ~~~ i·',r 
UDIN :tl,0101533AAAAAH5~

0 

Place: Vadodara 
Date: 4th February, 2020 
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PA lff I : STATEMENT OF UNAUDITED FINANCIAL RES ULTS FOR T H E QUARTER A:--D NINE 1\101' I IIS E',O(D JIST DECL\IRER. 2019 

('t In Lakhs) 

Qua rter ended Nine ~lonths ended Ytar ended 

3 1st 30th 3lsl 31st J ls t 31st 
Pa rticulan December, September, Dt-cembr r, Dt,cember, December, M~ rch. 

2019 2019 201,i 20 19 2018 201() 

lln~ud iled L naudiled l ,naudittd Unaudited I ' n~udlled Audited 

Revenue from Opera11ons 1,803 17 1,565 04 907 60 4,928 39 3,561 70 4 731 t>3 
Other Income 48 01 50 63 21 IJ I 57 86 68 28 96 48 

rornl Income 11+ 111 1,851.18 1.615.67 928.73 !\.086.15 J.629.98 .1,11211.11 

txpenses. 

(a) Cost ofMatenals Consumed 343 74 394 45 216 88 957 61 1, 149 86 1,527 88 
(b) Changes ,n lnvemones of Finished Goods and Work-on-progress (24 961 ( 156 46 1 II 60 20 57 (199 74 , (234 72 

(c) Employee Benefit E,penses 135 87 123 85 104 10 384 84 3 15 o: 441 3-1 

(d) Fmance Costs 3 93 l 68 I 76 6 85 3 87 7 06 
(e) Deprec1at1on and Amonisation c~pense 54 95 54 .39 50 26 161 75 151 89 200 64 
(1) Other txoense; 345 40 377 92 282 09 I .054 78 815 54 I 104 00 

rotal E,nen~es 8~R.9J 71/~.83 666.69 2.sl6.40 2.236.-U 3,0.J6.20 

Profit before rn , 1111-1\1 1 992.25 H19.8.J 262.0.J 2,.J99.85 l.39J.;;;; I, 7/! 1.\11 

fax Expense: 

(a) Current Tax 327 65 26061 93 21 785 27 357 10 447 20 
(bl Tax relating to carhcr years 9 25 (12 551 (4 311 (27 62 1 (4 31 1 (6 41 

(c) Deferred Tax (8 33 • 35 59 6 86 ::is 69 10 18 27 <14 

fota l ta, ex1ienses 328.:\7 28J.6S \1:\.76 78J.J.j 362.97 .J68.7J 

Profit for the period (V-VI) 663.68 SJ6. 19 166.28 1.716.~I l.0J0.58 l ,J IJ.1 8 

Other <..omprehensh e lnrome (OCI) 
A Item, that will not be reclassified subsequently 10 pro li1 or loss 

i Remeasurement ga1n/(loss) on the Defined Benefit Plans (12 20 ) (22 17 I (0 28) (36 60, (0 85 • (8 J9 , 

11 Gaon/(Loss) on measuring equity instruments al Fair Value 
carrfed through Other Comprehensive Income (FVTOCI) (2 42 ) (4 62 1 (3 03) (: 3 44 , (33 99, (41 12 , 

iit Income 1ax on (i) above 1 55 6 46 0 08 1066 0 24 :? 47 

To1~I Other Comprehenshe lnrome !net of tax) I I 1.07) (20.33) (3.2-1 1 (-'9.381 (J.J.60) (47. 1-11 

fotaf Com orehensi\'t Income for the oeriod (Vll+VIII) 652.61 :,15.86 163.0.J 1,667. IJ 995.98 1.266.~ 

Paid-up Equity Share Capiul (Fore Va lue of? 10 eHt'h ) 978 32 978 32 978 J2 978 32 978 32 978 32 
Other Equity 3,90 2 71 
Earnini:s per equil) share (Fa ce Va lue o f t 10 each). (not 
annualised) 

Basic and Diluted ('t) 6.78 S.-18 1.70 17.SS 10.53 IJA2 

I 'I 



PART II : SEGMENT WIS£ R£V£Nt:E. RESllLTS, ,\ SSF:TS & Lf..\BILITI ES 

Quartu r ndrd '\ine \lonth, t n<lrd , ear ended 
31st 30th 31st 3 J SI .list 3 1st 

Partkulars Dt-rember, September, December. Dt-r embu, l~remhfr, ;\larch, 
2019 20(() 20JR 201 9 20 1H 21119 

l!n~udited llnaudited 1/n~udired l lnaudited I naudited ,\udited 
A. Segment Revenue 

a. Speciality Chemicals 1.797 85 1,508 59 895 96 4.79330 J,371 87 4,5 18 18 
b Power Generation: 

Total Power Generated 10 12 90 10 21 00 182 69 259 26 296 88 
Less· Cop1ive power used for Speciality Chemicals 4 80 33 65 9 36 47 60 69 4) 8) 41 --Net as per Accounts 5 32 56 45 11 64 135 09 189 83 JI) 45 

c 01hcrs Non Allocated· 
Revrn ue from O nerations (u+b+e) 1./103. 17 1.56:-.0-1 907.60 -1.928.39 .l.:-61.70 4.73 1.63 

B. Segment R,sults 
Prnlil (+)/Loss (-) before tax and in1ercs1 
a Spec13l11y Chemic3is 1,016 89 760 58 260 90 2.371 56 1,236 08 1,608 43 
b Power Generation. (46 92 \ 48 69 (5 76, S6 77 178 51 188 98 

l.ess Captive power used for Speciality Chemicals (7 681 ~4 88 3 li8 ~o 31 52 09 59 99 
(39 24) 2J 81 (9 44 1 36 46 I ~6 42 128 99 

Total (a+b) 977.65 784.40 2~1.46 2,-108.0 2 1.362.S-O 1,737.-12 
Less rmance Cosl 3 93 I 68 l 76 6 85 3 87 7 ()(;, 
Lcs·s O1her Unallocable exoend11ure net of Unallocable income I 18 54) (J7 I 2 • I l 2 34 (98 67 1 (34 Q2, (51 55, 
Profil before Tnx 992. 2S 819.8-1 262.0-1 2.499.8~ 1.393.:-S 1.78 1.9 1 

C. Se:?m~nt Assrts 
a Spec1ailry Ch~mic315 6.877 5 l 6)62 87 4,921 32 6.877 51 4,IJ21 32 5.487 65 
b Power Genera1,on 697 36 700 53 613 49 697 36 613 49 680 37 
c O1hers Non-allocated I 89 4 31 35 49 I 89 35 49 25 33 
Total 7.576.76 6.967.72 :-,:-70.30 7,576.76 :-5 711.Ju 6. 19J.J;\ 

o. Segment Liabilities 
a Spec1ahry Chemicals 831 69 860 69 959.35 831 69 959 35 891 87 
b Power Gencra11on 
c Other~ Non-allocated 
Totll l SJ 1.69 1160.69 959.35 83 1.69 '>='9.3=' 891.87 

'101es : 

I The abo~e unaudited F1nanc1al Resuhs have been prepared 1n accordance w11h 1he Companies ( Indian Accoun11ng S1andards) Ruic,. 2015 (as amended) spcctii,·J 
under Sec11on 133 of1he Companies Ac1, 2013 

~ The above unaudited F10ancial Resuhs have been reviewed and recommended by 1he Audn Commmce and 1aken on record ,n HS mee1ing hdd on 3rd February, 2010 
and subsequen1ly approved by the Doard of Directors 1n its meeting held on 4th February, 2020 The same have been re, 1ewed by S1a1u10ry Auditors J S required under 
Rcgula11on 33 of the SEDI (Lisling Obligations and Disclosure Requirements) Regula1ions, 2015, as amended 

Effective ls1 April, 2019, the company has adopled Indian Accounting Standard (Ind AS) 116 "I cases· using 1he "Modified re1rospcct1vc approach" The ador11on or 
lhe said Ind AS did not have any impact on the retained earnings as at 1st April. 2019 and there was no mau:r,nl 1mpac1 M financial results for the quancr am! nine 
monihs ended 31st December, 2019 

4 ·n,c Bo3rd of Directors of the Company, during 11s meet ing held on 41h February. 2020, has declared 1n1errm d1v1dend 11 it t) •,• (? Lr ,_ per equil) sha,c of fdLe 
value t 10 each) 

5 The Company has 1den1if,ed two repartable primary segments viz. Speciality Chemicals and Power Generatton 

6 Figures of corresponding previous yearipenod(s) have been regrouped /rearranged wherever necessary, 10 make 1hem comparable 

Pl~ce: Vadodara 
Da ted : ~th February, 2020 
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